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& RXQVH OOLQ J � LV� DQ � LQ K H UHQ W� S D U W � R I � WK H � S UD F WLF H � R I�
S K \ V LR WK H UDS \ � E X W� P DQ\ �� L I � Q R W� P RVW�� S K\ VLR WK H UDS LV WV �
D UH � XQ DZ D UH � R I � WKH � SRZ HU� R I � WK LV � S D U W LF X OD U � P RGD OLW\ �
Z K LFK � WK H\ � K DY H � D W � WK H LU � G LVSRVD O�� R U� OLWH UD OO\ � K R OG � LQ�
WK H LU � K DQG V �� 7 K LV � P D\� EH � GXH � WR � WK H � IDF W� WK D W � WK H\ � K DYH �
Q HYHU� FRQ VF LRX VO\ � FRQVLGHUHG � WK LV � S D U W � R I� WK H LU � Z R UN �� R U�
LW� P D\ � E H � GXH � WR � D � IHD U � R I� EH LQJ � WK RXJK W� R I � DV� HQ F UR D FK �
LQJ� RQ � WK H � DF WLY LWLHV� R I � R WK H U � G LVF LS OLQHV�� ³7 K H UH � LV� DQ
LP S R UWD Q W� G LOHPP D� Z KLFK � P XVW� E H � U H F R J Q L V H G �����������������
WK R VH � Z LWK � WK H � P RVW� FR Q WDF W�� LQ WH UH V W� DQG � E HV W� UH OD WLR Q �
VK LS � Z LWK � WKH � FRXQVH OHH � R IWHQ � KDYH � WK H � OHDVW� WUD LQ LQJ � LQ�
FRXQVH OOLQJ � WHFKQ LTXHV �� DQG � P D\ � IHHO� DQ[ LRX V� DE R X W�
JHWWLQJ � R X W� R I� WK H LU � RZQ� DUHDV � R I � VXSSRVHG � H[SHUWLVH ��
5 H IH UUD O� WR � D � S UR S H UO\ � µTXDOLILHG ¶� FRXQVH OOR U� LV� R IWHQ �
GLIILFXOW� R U � P D\ � E H � UHVLV WHG �´ �
+ RZ HYHU�� FRQ VLGHU� WKH � GHILQ LWLRQ � R I � FRXQVH OOLQJ � DV� ³ D�

YHU\ � Z LGH� FRQFHS W�� WK H � S URFHVV� R I � K H OS LQJ � VRP HRQH �
P RELOLVH � K LV� RZ Q� UHVRX UFHV � WR � FRSH � Z LWK � D � S URE OHP �
Z KLFK � KH � K DG � S UHY LRX VO\ � IRXQG � LQ VX UP RXQ WDE OH �� ZKLFK �
LQFOXGHV� JLYLQJ� LQ IR UP D WLR Q �´ �

,Q � DGG LWLR Q �� WD N H � LQ WR � DFFRXQ W� R WK H U � DVSHF WV� R I � F R X Q �
VHOOLQJ � LQ � Z KLFK � SK\ VLR WK H UDS LV WV � D UH � I UHT X HQ WO\ � HQJDJHG��
VXFK � DV� S R VLWLY H � OLVWHQ LQJ �� Y H UE D OLVD WLR Q �� DGYLFH�J LY LQJ � DQG�
UH�D VVX ULQJ �� DV� Z HOO� DV� WKH � HV WDE OLVKP HQ W� R I� D� UH OD WLRQ VK LS �
Z LWK � WK H � S D WLHQ W�� , W� LV� F OHD U� WK D W � WK H � SK\ VLR WK H UDS LV W� LV�
LQYR OYHG � LQ� D� V LWX D WLR Q � Z KHUH � LQFUHDVHG � NQRZ OHGJH � RQ�
K H U � S D U W � Z RX OG � EHQHILW� KH UVH OI � DQG � KHU� S D WLHQ W�� DV� ZHOO�
DV� K H U � FR OOHDJXHV�

, W� K DV� EHHQ � VDLG � WK D W � ³ WKH � J UHD WH V W� WK HR UH WLFD O� X Q G H U�
V WDQG LQJ � R I � WK H � G\QDP LFV� R I � FRXQVH OOLQJ � LV� Q R � VXE V WLWX WH �
IR U� D� Z LVK� WR � K H OS � S HRS OH � LQ� WUR XE OH �� ( TX D OO\ � WK H � EHVW�
Q D WX UD O � K H OS H U � FDQ � D OZ D\V� LQF UHDVH � KLV� DS WLWX G H � E\�
XQGH UV WDQG LQJ � Z KD W� KH � LV� GR LQJ �´ �

³: KR � FDQ � R U � VKRX OG � GR� LW"� , I � RQH � GRHV� DZ D\ � Z LWK �
D UJXP HQ WV � Z KLFK � D LP � D W � S UR WHF WLQJ �� WKH� EXVLQHVV� DQG �
DFWLY LWLHV� R I � D� S D U W LF X OD U � S UR IHVVLRQ �� WKH � DQ VZ HU� LV� WK D W�
S UR E DE O\ � DQ\RQH � Z LWK � FHUWD LQ � FKDUDF WH ULV WLF V � DQG � LQ WHUHVWV �
FRX OG � GR � VRP H� FRXQVH OOLQJ � ZKLFK� P LJK W� E H � K H OS IX O� J HQ HU�
D OO\ �´

5 RJ H U � ) UH HP DQ �� R I � WKH � ' HS D UWP HQ W� R I� 3 V\FK LD WU\ ��
8 Q LY H UVLW\ � R I � % ULWLVK � & R OXP E LD �� 9 DQFRXYH U�� & DQ DG D �� LQ�
OLVWLQJ � WK H � FKDUDF WH ULV WLF V �� P HQ WLRQHG � LQ � KLV� T XHV WLRQ �
DERYH�� HP SKDVLVHV� WK D W � ³ WKH � Z LVK� WR � KH OS � LV� Q R W� H Q RXJK ´ ��
+ H � OLVWV� WK H � ³ DE LOLW\ � WR � OLVWHQ�� Z LWK RX W� MXP S LQJ � LQ� Z LWK �
DGYLFH � DQG � LQ WH US UH WD WLR Q V � R U � P RUD OLV LQJ � �� �� �� DQG � DVVR �
F LD WHG � Z LWK � WK LV�� D � E H OLH I � WK D W � OLV WHQ LQJ � LV� X VH IX O� LQ� LWVHOI´�
+H� DOVR � VWD WHV� WK D W� ³ WKH � FR XQ VH OOR U � VKRX OG � Q R W� QHHG� WKH �
FRXQVH OHH � WR � E H � J UD WH IX O�� R U � WR � FKDQJH�� E X W� WR � K DY H � KLV�
R U � K H U� VRX UFHV� R I� VD WLV IDF WLRQ � DQG � VH OIZ R UWK �� 7 K LV � LP SOLHV�
UH D VR Q DE OH � LQ WH OOLJHQFH� DQG � P D WX U LW\ ´ ��
7 K H � SK\ VLR WK H UDS LV W� HQJDJHG � LQ� FRXQVH OOLQJ � QHHGV� LQ �

F UHDVHG � NQRZ OHGJH � WR � S UR WH F W � K H U � S D WLHQ W� DQG � KHWUVHOI�
I URP � GLIILFXOWLHV� Z KLFK � DULVH � LQ � WKHVH � V LWX D WLRQ V �� RQH � RI�
ZKLFK �� HP R WLR Q D O� RYHULQYR OYHP HQ W�� EHLQJ � XVHG� IUHT X HQ WO\ �
LQ � DFFX VD WLRQ V� DJ D LQ V W� WKHP �� ( VVHQ WLD OO\ �� WK H � S K\ VLR �
WK H UDS LV W� VKRX OG � NQRZ � K H U� RZQ� OLP LWD WLRQ V� DQG � E H � DE OH �
WR � UHFRJQ LVH � WKH � QHHG � R I � K H U � S D WLHQ W� IR U � UH IH UUD O� WR � R WK H U �
Z R UNHUV � IR U � KH OS �� Z KHQ � QHFHVVDU\ �� 7 K LV � UHFRJQ LWLRQ � R U�
DZ DUHQHVV� RQ � 
WKH� S D U W � R I� WK H � WK H UDS LV W� R I� WKH � S D WLH Q W¶V

GHS WK � R I � G LV WX UE DQFH � EH LQJ � EH\RQG � KHU� RZ Q � FDSDELOLWLHV�
LV� REY LRXVO\ � D� F UXF LD O� S R LQ W�� : KH WK H U � R U� Q R W � �WKHUH� LV� D�
TXDOLILHG � FRXQ VH OOR U� DYD LODE OH � WR � K H OS � WKH� S D WLHQ W�� WKH�
S K \ VLR WK H UDS LV W� VKRX OG � WU\ � WR � P DNH � VX UH � WK D W � VK H � DOZD\V�
KDV� DFFHVV� WR � VXFK � D� S H UVRQ � IR U� K H OS �� DQG � VK H � VKRXOG�
FRQVX OW� WK LV � P HQ WR U� Z KHQHYHU� DQ\� G R X E W� DULVHV�� ,Q � VXFK�
G LVFXVVLRQV� WK H � S K\ VLR WK H UDS LV W� Z LOO� D OVR � JDLQ � LQVLJK W� LQWI�
K H U� RZQ� IHHOLQJV� DQG � S URE OHP V�� ³ DQG � LI � Z H � D UH � UHDOW\�
WR � EH� X VH IX O� WR � R X U � S D WLHQ W�� ZH� KDYH � WR � OHD UQ � WR� GHDO�
Z LWK � RX U� RZ Q� DQ[ LH WLHV´ �� ) R U � LQVWDQFH �� Z H� P XVW� E H � DEOH�
WR � X QGH UV WDQG � DQG � GHD O� K HD OWK LO\ � Z LWK � RX U� RZQ� UHDFWLRQV�
WR � FKDQJH � DQG � QHZ � H[SHULHQFHV�� WR � F R Q WD F W� Z LWK � WUDJHG\��
G HD WK �� VHYHUH � P HQ WD O� G LVR UGHU�� R S H UD WLR Q V � ZKLFK � KDYH�
GHHS� HP R WLR Q D O� VLJQLILFDQFH�� H�J�� K\ VWH UHF WRP \ �� DERUWLRQ ��
E UHDVW� DP SX WD WLR Q �� R U� Z LWK � VH ULRXV� LOOQHVV� LQ� FK LOG UHQ ��

,W� LV� LQ� DGYLFH�J LY LQJ � D Q G � UHD VVX UDQ FH � WK D W � WK H � SK\VLR�
WK H UDS LV W� LV� R I WHQ � HQJDJHG �� % R WK � WK H VH � DF WLY LWLHV� D UH � LQ�
J HQHUD O� UHJDUGHG � DV� ³WK H � K D OOP DUN � R I � WK H � XQVN LOOHG � LQ�
VRF LD O� Z R UN ´ � �́ + RZ HYHU�� WK H � SK\ VLR WK H UDS LV W� GRHV� QRW�
JLYH� DGY LFH � DV� P XFK � DV� LQ IR UP D WLR Q � DQG � LQVWUXFWLRQ��
Z KLFK � LV� K H U � UH VSRQ V LE LOLW\ � WR � WK H � S D WLHQ W� D Q G � KLV� IDPLO\��
,Q� RIIHULQJ � UHDVVX UDQ FH � WK H � WK H UDS LV W� VKRX OG � Q R W� GR � VR� WR�
D OOD\ � K H U � RZQ� DQ[ LH W\ � DQG � KHOS OHVVQHVV�� E X W� GR� VR� RQO\�
RQ� WK R VH � VXE MHF WV� RQ � Z KLFK � VKH� LV� H[S H UW� R U� NQRZ OHGJH�
DEOH�

$ V� UHJ DUG V� WKH � UH OD WLR Q VK LS � E H WZ HHQ � WK H � WK H UDS LV W� DQG�
WKH � S D WLHQ W�� WK LV� LV� LQIOXHQFHG� E\� P DQ\ � IDF WR UV �

) LUV WO\ �� E\� WK H � X QGH UV WDQG LQJ � RQ � WKH � S D U W � R I� SK\VLR�
WK H UDS LV W� R I � WK H � E HK DY LR X U � R I� WK H � S D WLHQ W�� DV� LQIOXHQFHG�
E\� K LV� LOOQHVV�� 6KH � VK RX OG � NQRZ � WK D W � ³ T X LWH � D S D U W � IURP�
WKH � D F WX D O� V\P S WRP V� DQG � G LVFRP IRUWV� R I� SK\ VLFD O� LOOQHVV�
EHLQJ � VLFN� K DV� YHU\ � S UR IR X Q G � SV\FKR ORJ LFD O� HIIHFWV �́
: ULWLQJ � LQ � ³+ XP DQ � % HKDY LRX U� LQ� , OOQH VV´ �� / \QQ � *LOOL��
DOVR � UHP D UN V � WK D W � ³7 K H UH � LV� P R UH � WR � UHFRYHU\ � WK DQ � WKI�
SK\VLFD O� S URFHVVHV� JRLQJ � RQ � LQ� WK H � ERG\ � DQG � SHRSOI�
Q R UP D OO\ � GR � KDYH � D� IXQG � R I � UHFXSH UD WLY H � SRZ HU� WK D W � ZLI�
S URY LGH � D� IR UFH � IR U� OLY LQJ� LI � RQ O\ � LW � FDQ � EH� WDSSHG �� $��
Z KR� KDYH � WR � GR� Z LWK � VLFN� SHRS OH � P XVW� OH D UQ � WR � ZRUN�
Z LWK � WK LV � UHFXSH UD WLY H � SRZ HU� DQG � E\ � VX SSR UW�� JXLGDQFH�
DQG � HQFRX UDJ HP HQ W�� DVVLVW� WK H � S D WLHQ W� WR � ILQG� WK H � Z LOO� WF�
JHW� EH WWH U �� 7 KH � F D UG LQ D O� UX OH � IR U � DFK LHY LQJ � WK LV� LV� WR�
FRP ED W� GHSHQGHQFH�

+ H � FRQ WLQX HV� WR � VD\� WK D W � ZH� D OO � DFFHS W� WK D W � D � SDWLHQO�
K D V � WR � EH � SK\VLFD OO\ � UHK DE LOLWD WHG � D I WH U � LOOQHVV�� ³ E X W� LW � LV�
Q R W� R IWHQ � UHD OLVHG � WK D W � HYHQ � LQ� SK\VLFD O� LOOQHVV�� WK H UH � LV�
D� S URFHVV� R I� P HQ WD O� FRQYDOHVFHQFH � WR � EH� JRQH � WK UR X J K ´ �


2 EY LRXVO\ �� WK H � SK\ VLR WK H UDS LV W� QHHGV� WR � WDN H � S D U W � LQ�
FRXQVH OOLQJ �� NQRZ LQJ � WKH � DERYH �� DV� VKH � GRHV� Z LWK � SDUHQWV�
R I � K DQG LFDSSHG � FK LOG UHQ �� EHLQJ � DZ DUH � R I � WK H LU � DWWLWXGHV�
WR � WK H LU � K DQG LFDSSHG � FK LOG ��

$ QR WK H U � IDF WR U � LQIOXHQFLQJ � WK H � UH OD WLR Q VK LS � EHWZHHQ�
WK H � S K\ VLR WK H UDS LV W� DQG � K H U � S D WLHQ W� LV� WK H � XQGHUVWDQG LQJ �
RQ� WKH � S D U W � R I � WKH � WK H UDS LV W�� WK D W � ³ WK H � S D WLHQ W�� ZKDWHYHU�
KLV� VWD WHG � QHHG � IR U� KH OS �� DS S UR DFK HV � WK H � WK H UDS LV W� ZLWK�
Y D ULRX V� HP R WLRQ D O� D WWLWX G HV � WK D W � P D\� ID F LOLWD WH � R U � FRP �
S OLFD WH � K LV� FR �RSH UD WLR Q � LQ� WUHD WP HQ W�� ( TXD OO\ �� WK H � WK H UD �
S LV W� VKRX OG � K DYH � LQVLJK W� LQ WR � WK H � P RVW� LP SR UWDQ W� P RWL�
YD WLRQ V� LQ� G R LQJ � Z KD W� K H � �R U� VKH�� LV� GR LQJ �� DQG � EH � DZDUH�
R I� WK H � Z D\V� LQ � Z K LFK � KH� LV� DSSURDFK LQJ �� KLV� Z RUN � DQG
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DWLHQ WV¶�� : KHQ � WKH � S D WLH Q W� DQ G � WK H � WK H UDS LV W � P HH W�
KLV� 3³� OWV� 
 Z �LL� G HSHQG � R Q � WK H � FRP E LQ D WLR Q � R I � WK H �
S D S L V W ¶V� OH D UQ W� VN LOOV� DQ G � WK H � HP R WLRQ D O� LQ WH UDF WLR Q

A Y9 AQ F HG � WR � LQ F UHDVH � R X U � NQRZ OHGJH � R I � WK H VH � D UHD V � R I�
QHUVRQDO� UH OD WLR Q VK LS V � Q R W � RQ O\ � WR � LP S UR Y H � WK H � WUH D W� �


 QWH,I� DQG� P R WLY D WLR Q � R I� R X U � S D WLHQ WV � E X W� D OVR � WR � Z R UN �
�ULHQ� P XOWLG LVF LS OLQDU\ � WHDP � LQ � WK H � P RVW� S UR GX F WLY H � Z D\��
LQ� D� �M� DV� I R U � R X U � S H UVR Q D O� EHQHILW�� IR U�� ³ D � JRRG � K XP DQ �
DHODWLRQVKLS� P D\ � LQ � LWVH OI � EH � UHJ DUG HG � DV� S K\ FK R WK H UD �

UHFRJQ LVHG � WK D W � S K\ VLR WK H UDS LV WV � D UH � LQ� ³ D � NH\�
�DQHX WLF � S R V L W LR Q ´ �
� DV� UHJ D UG V � FRXQVH OOLQJ �� DV� DLUH�

M� WRUV� F OHUJ\P HQ � DQG � VRP H� R WK H U � OD\ � Z R UNHUV �� 7 K H �
I� QXHQF\� R I� WK H LU � WUH D WP HQ W�� DV� Z HOO� DV� WK H � IUHT X HQ WO\ �
ORQJ� GX UD WLRQ � R I� VXFK � WUH D WP HQ W�� FR Q WU LE X WH V � J UHD WO\ � WR

WKOLQ� DGG LWLRQ � WK H\ � XVH�� DV� DQ � LQ WHJ UD O� S D U W � R I� WK H LU � Z R UN ��
WKH� PRVW� LP P HG LD WH � P H WK RG � R I � H V WDE OLVK LQJ � FR Q WD F W� Z LWK �
RWKHU� S H UVRQ �� Y L]�� WR X FK �� 7 K H � LP SR UWDQ F H � R I � WK LV�

6 H W � R I� WK H LU � W U H D WP HQ W� QHHGV� HP SKDVLV�

Ĩ LQ� WKH� WH UP V� R I � ' HVP RQG � 0 RUULV �� ³ WK H � D F W� R I � LQ WLP DF\ �
�FXUV� Z KHQHYHU� WZ R � LQG LY LGXD OV � FRP H � LQ WR � ERG LO\ � F R Q �

WDFW� 6 RP HWK LQJ � VSHFLD O� K DSS HQ V � Z KHQ � WZ R � S HRS OH � WR X FK �
R Q H � DQR WKHU� S K\ VLF D OO\² ERG LO\ � F R Q WD F W� LV � WK H � P RVW� EDVLF �
IRUP� RI� F RP P XQ LFD WLR Q �´ ���
,Q� DQVZ HULQJ � D � TX HU\ � D E R X W� WK H � EHQHILWV� R I � S DVVLYH �

P RYHP HQ W�� & KD UOH V � . HQQHG\ �� 0 % �� $ VVRF LD WH � 3 UR IH V VR U �
RI� 3 D HG LD WU LF V � LQ� 1 HX UR OR J\ �� 8 Q LY H UV LW\ � R I � 3 HQQ V\ OY DQ LD ��
FRPP HQ WHG � DV� IR OORZ V�
³) LQDOO\ �� DQ G � P RVW� S D UWLF X OD UO\ �� LW � VK RX OG � EH � QR WHG �

WKDW� SDVVLYH� P RYHP HQ W�� LQ G HS HQG HQ W� R I � WK H � S D W WH UQ � LQ�
ZKLFK� LW� LV� FD UU LH G � RX W�� LV� E X W� R Q H � IR UP � R I� D � OD\ LQJ � RQ�
RI� KDQGV�� 7 K UR X J K R X W� WK H � K LV WR U\ � R I � P DQN LQ G � RQH � ILQGV�
VRPH� DVSHFW� R I � WK LV � DV� DQ � LQ WHJ UD O� S D U W � R I � S UDF WLFHV� LQ�
WKH� D UW� R I � K HD OLQJ �� DQG � KRZ HYHU� GHILFLHQ W� R X U � NQRZ OHGJH �
PD\� EH� LQ � WKH � Q HX UR SK\ V LR OR J\ � R I� K LJK H U� S V\FK LF � S UR �
FHVVHV�� WK H UH � FDQ � EH � QR � GHQ LD O� R I � WK H � LP S R UWD Q W � UR OH �
RI� WKH� DX WK R U LWD WLY H � DQG � E\ � GHILQ LWLRQ �� RS WLP LV WLF � WK H U D �
SLVW�� Z KRVH� S UH VHQFH � LV� IH OW� LQ � WK H � YHU\ � OL WH UD O� VHQ VH �´ ���
7KLV� DVSHFW� LV� S UH VHQ W� Q R W � RQ O\ � LQ� SDVVLYH � P RYHP HQ W��

EXW� LQ� WK H � P R V W� DF WLY H � DQ G � V WUHQ XRX V � R I � UH K DE LOL WD WLR Q �
SURJUDPPHV² WR � T X R WH � 0 LVV� 6�� + �� 0 F/ DUHQ �� 0 �& �6 �3 ���
6XSHULQWHQGHQW� 3 K \ V LR WK H UDS LV W�� ' X UK DP � 0 LQ H UV ¶� 5 H K DE L�
OLWDWLRQ� & HQ WUH �
³$ OZD\V� XVH� Q DP HV² WK H � RQ O\ � S H UVR Q D O� S D U W � R I � D�

ODWLHQW�� R WK H UZ LVH � K H � LV� MX V W � D � FRP SX WH ULVHG � Q XP EH U � RQ�
L� ILOLQJ� FD UG �� $ OZ D\V� X VH � FR Q WDF W�� S D WLH Q W� WR � S D WLHQ W��
KHUDSLVW� WR � S D WLHQ W�� 6R� P XFK � FRQYH\R U�E H OW�� P DFKDQ LVHG ��
LP SX WH ULVHG � Z R UN � JRHV� RQ � WK D W � K H � K DV� R I WH Q � OR V W� WK H �
-ELOLW\� WR � WR X FK � DQ G � IHHO� WR X F K HG �´ ���
2XU� G LVSR V LWLR Q � WRZ D UG � WK H � S D WLH Q W� LV� UHIOHF WHG � LQ � WK H �
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